
Credit Ratings

Open Analytics offers specialised credit rating and portfolio monitoring services for private credit funds. The solution 
combines bottom-up risk estimation models, rapid deal assessments and ongoing portfolio credit quality monitoring. 
It is powered by both internal data and industry benchmarks.

Our Approach 
Open Analytics credit rating service for private credit funds includes a 
comprehensive bottom-up risk assessment and credit ratings for individual 
loans, originators, debt securities and entire funds. In addition to providing 
credit ratings for debt notes and funds, the solution can be used to design 
debt securities and allocation strategies required to achieve a target credit 
rating, given a pool underlying assets.

We model loss distributions and expected loss for debt notes and fund using 
a Threshold Loss Method. This approach defines an annual loss of capital at 
a certain level as a default event on a debt note and estimates the probability 
of default based on the likelihood of exceeding the loss threshold. We define 
a default event as a loss greater than the interest payable on a debt security, 
i.e. a loss that results in a negative return for investors.

Comprehensive Solutions for Quantifying Credit Risk

Affordable entry-level options   
We offer cost effective solutions that start at just $55,000.
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Rapid Deal Assessment 

We offer a rapid deal assessment service that provides policy 
reviews using interactive rating tools to help restructure debt 
notes based on an originator’s risk profile. Clients can select 
credit enhancements and subordination levels to meet desired 
ratings. Delivered in four stages within two weeks, this service 
is focused on identifying workable structures as opposed to 
simple pass/fail criteria. 

Portfolio Monitoring 

Our hosted Credit Portfolio Risk solution delivers real-time risk 
measurement, dynamic credit ratings and ongoing portfolio 
monitoring. The solution supports capital adequacy, credit 
provisioning and is compliant with AASB9 making it suitable for 
any portfolio type or data maturity level.

For more information, contact our team at: 

About Open Analytics

contact@open-analytics.com.au

We are an Australian financial services consulting firm dedicated to modernising 
credit risk management through advanced data science and risk modelling. Our 
focus is on predictive modelling, structured credit analysis, and automated risk 
quantification. We help clients stay ahead in a rapidly evolving financial landscape.

Flexible Pricing
Fund-level credit ratings start at $40,000 (one-off fee) with hosted portfolio monitoring from $6,750 per month.  
Rapid deal assessments for prospective originators are available from $10,000.

Loan-Level Risk Modelling for 
Credit Loss Estimation
We use a bottom-up ECL framework that combines PD, EAD, 
and LGD estimates that are tailored to each lender’s data. 
Where sufficient data exists, models are calibrated to reflect 
specific risk profiles and where data is limited, we apply 
industry benchmarks aligned to Australian national averages. 
This approach ensures that both new and established lenders 
can take advantage of our industry benchmark models, that 
evolve as their data assets grow.


